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In—your letteor of Novembor 5 you indiomte that after — o ;
tho trangfer in’ question, the transferor corporation re=. e
tained valuable operating rights,

We do not bagieva that intangidle personal property
is inocluded within the meaning of "property" as ussd in
paragraph (b) of Beotion 6006.5. We have considered that
the word meant only tangible personal property, in view of
the fast that the subject!of this seotion is to define what
sales of property are exampt ag occasional aalea under uaation 1

6367,

As sales of intangible and real property are not covered
by the tnxing provisions of the Sales Tax Law, we do not beliava
that such property should be considerod included within the
scope of Seotion 6006.5. "he:afora, 4t appears that the sale

in question to! iy should be treated
' %gogn oxenmpt ocoasional sale under paragraph (v) of uection
o)o

It io our opinion that the lemse, a 00py of which was PR
attached to your momorandum of October 22, which was terminsted
on June_so,. 952. doen not conntitute a lease in lieu of a Bales
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